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Early&Capitalism
• You&have&learned&that&mercantilism is&an&economic&
system&designed&to&increase&a&monarch’s&wealth.&
Capitalism is&similar;&it&is&an&economic&system&for&
increasing&an&individual’s&wealth.&It&requires&a&relatively
• free.market,&open&competition,&the&profit&motive,&and&
extensive&private&ownership&of&the&means&of&production.



Capitalism

An#economic#system#and#
ideology#that#is#based#on#
private#ownership#of#the#
means#of#production#and#
their#operation#for#profit





Capitalism
An#economic#system#based#on#free,markets,#private#

ownership#of#business#and#industry,#and#the#profit,motive

Free,Market
An#economy#in#which#government,does,not,interfere,in,

business,activities7#supply#and#demand#are#not#regulated,#or#
are#regulated#with#only#minor#restrictions#



Monopoly

In#the#past:(a(monarch(granted(one(individual(or(a(single(
company(the(sole%right%to(gather(and(trade(in(a(particular(

good

Today:(when(a(business(has%no%competition%in%a%market,(
such(as(when(a(product(or(service(is(controlled(by(one(

company



INSERT'VIDEO'HERE

Industrial Revolution



The$Industrial$Revolution
• Many$European$countries$were$shifting$production$
techniques$to$an$industrial$model.
• We$will$consider$Great$Britain$in$this$section,$because$it$
was$the$first$country$to$do$so.$Its$transformation$in$the$
18th$century$was$so$dramatic$that$historians$call$it$the$
Industrial$Revolution.$
• Think&about&the&values&that&allowed&industrialization&
to&take&place.&Consider&whose&interests&were&being&
promoted.





The$Textile$Industry
• Let’s$look$at$the$effects$of$industrialization$on$people’s$lives$in$
relation$to$one$industry:$textiles.$At$one$time,$textiles$were$
produced$on$hand$looms$by$weavers$in$their$homes.$A$
company$would$supply$the$workers$with$cotton$or$wool,$and$
take$away$completed$textiles.

• These$businesses$were$called$cottage$industries.$The$invention$
of$new$machines,$such$as$the$flying$shuttle,$the$spinning$jenny,$
and$the$power$loom$made$these$cottage$industries$obsolete$
(out$of$date).$

• The$new$machinery$produced$cloth$of$a$consistent$quality$at$a$
fraction$of$the$cost$of$homespun$(handmade)$cloth.$This$
production$method$reduced$the$cost$of$clothing$for$ordinary$
people.$However,$the$weavers$had$no$choice$but$to$go$to$work$
in$the$factories,$despite$low$pay$and$poor$working$conditions.



Industrialization-
The$shift$of$a$country’s$major-economic-activity-from$

agriculture-to-manufacturing



Working(Class(



Working(Conditions(
• Factory(Act(1819(=(Limited(the(hours(worked(by(children(
to(a(maximum(of(12(per(day.

• Factory(Act(1833(=(Children(under(9(banned(from(working(in(
the(textiles(industry(and(10B13(year(olds(limited(to(a(48(hour(
week.

• Factory(Act(1844(=(Maximum(of(12(hours(work(per(day(for(
Women.

• Factory(Act(1847(=(Maximum(of(10(hours(work(per(day(for(
Women(and(children

• Factory(Act(1850(=(Increased(hours(worked(by(Women(
and(children(to(10(and(a(half(hours(a(day,(but(not(allowed(
to(work(before(6am(or(after(6pm.

• Factory(Act(1874(=(No(worker(allowed(to(work(more(than(56.5(
hours(per(week.



This%five)year)old%boy%worked%at%an%oyster%plant%in%1911,%running%barefoot%on%
cracked%shells%as%he%retrieved%buckets%of%shellfish%to%shuck.%%The%company%hired%

many%children%of%his%age%to%shuck%oysters%for%as%little%as%30%cents%a%day,%
approximately%$7%in%today’s%currency.%

If%you’ve%ever%shucked%an%oyster%yourself,%you%can%appreciate%just%how%dangerous%
this%line%of%work%can%be,%particularly%for%someone%that%young.



While&there&are&quite&a&few&children&in&this&image&of&shrimp&pickers,&the&
youngest&is&eight&years&old&and,&while&not&pictured&in&this&photo,&the&

youngest&boys&employed&by&the&company&were&only&five.

These&employees&would&stand&over&a&trough&all&day&shelling&shrimp&
until&their&fingers&bled,&and&of&course&the&acid&and&salt&water&only&

worsened&the&pain.



These%two%berry%hullers%were%only%two%and%three%years%old,%but%they%worked%long,%
twelve%hour%shifts,%just%like%the%rest%of%their%family%members.%

Hullers%at%the%company%would%earn%two%cents%per%quart%of%berries%finished,%but%
there%is%no%indication%of%how%many%quarts%would%typically%be%completed%in%a%day.



This%textile%mill,%photographed%in%1909,%commonly%hired%children%too%young%to%
even%reach%the%tops%of%the%machines%to%mend%the%broken%threads.%

As%a%result,%sights%like%this%were%common%on%the%factory%floor.



What%do%you%already%know%about…

Employment%
Standards%and%
Labour%Laws%in%

Alberta?
https://www.alberta.ca/alberta?employment?standards?rules.aspx

https://www.alberta.ca/alberta-employment-standards-rules.aspx


Questions
1. What.do.you.think.makes.for.ideal.working.
conditions?

2. What.are.the.working.conditions.like.in.your.
workplace?.(If$you$don’t$have$a$formal$job,$remember$that$being$a$student$is$
your$legal$job$according$to$the$Education$Act!)


